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DISCLAIMER

This presentation (the “Presentation”) has been prepared by Joint-Stock Commercial Bank ForteBank (the “Bank”) solely for use in connection with the investor call relating
to the Bank’s financial results for the year ended 2025. By attending the presentation or accessing this Presentation, you are deemed to have agreed to the terms set out
herein.

This Presentation is for information purposes only and may not be reproduced, distributed or published, in whole or in part, for any purpose without the prior written
consent of the Bank. The distribution of this Presentation in certain jurisdictions may be restricted by law, and persons into whose possession it comes are required to
inform themselves about and to observe any such restrictions.

The information contained in this Presentation has not been independently verified and does not purport to be full or complete. All information is subject to change without
notice. No representation or warranty, express or implied, is made by the Bank, its affiliates, advisers, directors, officers or employees as to the accuracy, completeness or
fairness of the information or opinions contained herein, and no reliance should be placed on them. None of the Bank or any such persons shall have any liability
whatsoever (including, without limitation, in respect of any negligence) for any loss arising from the use of this Presentation or its contents.

This Presentation does not constitute or form part of, and should not be construed as, an offer to sell, issue or subscribe for, or a solicitation of any offer to buy or acquire,
any securities of the Bank in any jurisdiction, nor shall it form the basis of or be relied upon in connection with any contract, commitment or investment decision. This
Presentation does not constitute investment, legal, tax or other advice, and no fiduciary duty is owed to any recipient.

Certain financial and other information contained in this Presentation may not have been audited, reviewed or verified by an independent auditor and may be based on
management estimates or internal data. This Presentation may include alternative performance measures (“APMs”), which are not defined under IFRS and should be
considered as supplementary to, and not a substitute for, measures prepared in accordance with IFRS.

This Presentation does not constitute an offer of securities for sale in the United States. The securities of the Bank have not been and will not be registered under the U.S.
Securities Act of 1933, as amended, and may not be offered, sold or delivered in the United States except pursuant to an exemption from, or in a transaction not subject to,
the registration requirements thereof. No public offering of securities is being made in the United States.

In the United Kingdom, this Presentation is directed only at persons who have professional experience in matters relating to investments falling within Article 19(5) of the
Financial Services and Markets Act 2000 (Financial Promotion) Order 2005, as amended (the “Order”), or who fall within Article 49(2) of the Order (together, “relevant
persons”). This Presentation must not be acted on or relied upon by persons who are not relevant persons. Any investment activity to which this Presentation relates is
available only to relevant persons and will be engaged in only with such persons.

This Presentation may contain forward-looking statements, including statements regarding the Bank’s plans, objectives, strategy, future performance and financial
condition. Forward-looking statements involve known and unknown risks, uncertainties and assumptions that may cause actual results or performance to differ materially
from those expressed or implied. No reliance should be placed on such statements. The Bank does not undertake any obligation to update or revise any forward-looking
statements, whether as a result of new information, future events or otherwise.

Where this Presentation contains information obtained from third-party sources, such information has not been independently verified, and no representation or warranty
is made as to its accuracy or completeness. The inclusion of such information does not imply endorsement by the Bank.

The information and opinions contained in this Presentation are provided as at the date hereof and are subject to change without notice.
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NOMINAL GDP 

MACRO ENVIRONMENT: KAZAKHSTAN
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+ CAGR 9%

Source: The National Bureau of Statistics of Kazakhstan, International Monetary Fund (IMF), World Bank Group
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BANKING SECTOR: KAZAKHSTAN

Source: Companies data. The National Bank of Kazakhstan. Condensed Consolidated Financial Statements
* as of 01.08.2026
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Forte Group

at a glance
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Source: Company data. The National Bank of Kazakhstan. Condensed Consolidated Financial Statements
1 excluding AT1

#4

FORTE – IS A MODERN UNIVERSAL BANKING GROUP

KZT 6,239bn
Assets

20.2%1)

ROAE
KZT 881,6bn

Equity

2.0%
ROAA

9.6%

10.2%

9.2%

ASSETS

LOANS

DEPOSITS

+

Serving 2.5M+ customers across Kazakhstan through 

21 branches and 176 service offices, with a workforce of 

6,300+ employees across the Group.

by

Fitch BB/Stable

Moody’s Ba1/Stable

1H’2026 Results
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38.4%
Cost / Income

5.6%
NPL ratio

18.0%
k1 adequacy 

ratio

94.7%
Loan to deposit ratio

20.2% 1)

RoAE

2.8%
Cost of risk

23.6%
k2 adequacy 

ratio

32.1%
Liquid assets / total assets

Strong
Profitability Profile

Robust 
Capital Ratios 2)

Highly liquid
Balance Sheet

Strong
Asset Quality

Source: Company data
1) Excluding AT1
2) Forte standalone

STRONG AND RESILIENT PERFORMANCE

1H’2026 Results
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1 006 1 134
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HCB

Forte

15%62% 17%

6%

Cash and cash 
Equivalents

Loans to customers

Securities

Other

4 091   
5 094   5 111   

1 008 1 128 

2024 2025 1H2026

HCB

Forte

+2.2%

TOTAL ASSETS [KZT bn]

ROBUST BALANCE SHEET, 30-JUN-2026

Source: Company data

TOTAL LIABILITIES [KZT bn]

ASSETS STRUCTURE [%] LIABILITIES STRUCTURE [%]

80%

10%

4%

6%

Current accounts and
deposits

Securities

Amounts due to other
financial institutions

Deposit certificates &
Other

+0.6%

1H’2026 Results
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25%

27%

33%

15%

Corporate

SME

Retail Forte

Retail HCB

25%

20%

28%

26%

Corporate

SME

Retail Forte

Retail HCB

DEPOSIT PORTFOLIO BREAKDOWN 

 
NET LOAN PORTFOLIO BREAKDOWN

WELL-DIVERSIFIED UNIVERSAL BANK

Source: Company data

YE’2025

1H’2026

YE’2025

1H’2026

1H’2026 Results
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LIABILITIES STRUCTURE [%] CUSTOMER DEPOSITS [KZT bn]

EVOLVING FUNDING BASE

39% 36%
36%

61%

64%

44%

56%

Source: Company data
Note: 1 Exchange rate of 485.82 KZT for 1 USD as of 30.06.2026 
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Others

1H’2026 Results

TOP 10
depositors 10.3%
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Source: Company data
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Net F&C Income Net FX Gain

NET F&C INCOME & NET FX GAIN [KZT bn]

+92%

-22%

ForteBank's net interest income growth in the 1H’2026 was driven 

by an increase in unsecured lending following the acquisition of 
HomeCredit

The growth in FX gain is supportedby client transaction volumes 
increase

The decline in F&C income is primarily due to intensified competition 
for liquidity in the banking sector, resulting in lower profitability due to 
reduced commissions, cashback programs, and other client incentives

1H’2026 Results
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3,9
4,4

4,0

4,6

2,0

2023 2024 2025 1H2025 1H2026

NET INCOME [KZT bn] RoAE[%]1)

RoAA [%]

LEADING TO STRONG PROFITABILITY AND RETURN ON CAPITAL

160,3 

191,0 

100,0 

62,1 

2024 2025 1H2025 1H2026

-37.9%

30,1
32,1 32,9

37,2

20,2

2023 2024 2025 1H2025 1H2026

The decline in the bank’s net profit in 1H2026 is driven by:
- increase in CIT rate  
- NIM pressure from higher MRR
- Higher interest rates, putting upward pressure on funding costs

1H’2026 ResultsSource: Company data. 
1 excluding AT1
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Consumer loans (FB)

11%

Car loans 

13%

Credit Cards

2%

Mortgage

1%

Secured loans

1%

Consumer loans (HCB)

28%Metallurgy

7%

Financial Services

5%

Services provided by SME

5%

Wholesale Trading

5%

Construction

3%

Other

19%

GROSS LOANS BY BUSINESS SEGMENT [%]NET LOANS [KZT bn]

DIVERSIFIED LOAN PORTFOLIO

KZT 3.9 tn

USD 8.0 bn1)
1 820 

2 770 2 796

917 
1 067

2024 2025 1H 2026

Forte Home Credit

+4.8%

3 8633 687

Loan portfolio growth remained modest at 4.8% in 1H2026, 

reflecting the Bank’s balanced lending approach. 

Growth was mainly supported by Home Credit Bank, while ForteBank 
continued to reduce unsecured consumer lending exposure as a part
of its ongoing risk management strategy.

1H’2026 Results
Source: Company data
Note: 1 Exchange rate of 485.82 KZT for 1 USD as of 30.06.2026 

Business Retail

54% 46% 
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1 910   
2 887   2 927 

953 11235,0%

6,6% 7,9%
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COST OF RISK [%]

QUALITY LOAN BOOK

-0,2% -0,4%
0,04%

-0,4% -0,3%

0,8%

6,6%

1,5%

4,6%

2,4%

0,6%

2,8%

-2,0%

-1,0%

0,0%

1,0%
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3,0%

-2,0%

0,0%
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4,0%

6,0%

8,0%

10,0%

12,0%

Corporate CoR SME CoR Retail CoR Cost of Risk - Total

2024 2025

IMPAIRED LOANS DYNAMICS & GROSS LOANS [KZT bn, %]

NPL DYNAMICS & COVERAGE RATIO  [KZT bn, %]

1H2026

CoR rose to 2.8% in 1H26, reflecting higher provisioning amid growth in 
unsecured loan portfolio after acquisition of Home Credit Bank.

Higher NPLs in 1H26 reflected economic conditions and portfolio dynamics 
across business segments. 

Persistently high interest rates continue to put pressure on borrowers.

1H’2026 Results
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services for 

retail 
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RETAIL NET INCOME [KZT bn]

by deposits by loans

Market share
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Source: Company data
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RETAIL LOAN PORTFOLIO

RETAIL NET LOANS [KZT BLN]

658 
1 083 1 018 

917 1 067 

2024 2025 1H'2026

Forte Home Credit

+4%

Source: Company data

501
878 740

119

825

428

540

2024 2025 1H'2025 1H'2026

Forte HomeCredit

NEW LOAN ORIGINATIONS [KZT BLN] 

2,000 2,085

RETAIL GROSS LOANS STRUCTURE [%]

23%

23%

50% 5%

Car loans Unsecured FB

Unsecured HCB Secured

LOAN
PORTFOLIO2.1 

BORROWERS

1.1M

KZT tn
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RETAIL DEPOSITS AND CURRENT ACCOUNTS

Source: Company data

DEPOSITS & CA BREAKDOWN [%]DEPOSITS & CA BY CURRENCY [%]

90% 10
%

Term Current

RETAIL DEPOSITS [KZT BLN]

1 024 
1 289 1 410

600 
660

2024 2025 1H'2026
Forte Home Credit

80%

20%

KZT Foreign

+10%

53% 47%
Saving Flexi

FLEXI & SAVING [%]

1,889 2,070

DEPOSIT
PORTFOLIO

1.7M

2.1 

DEPOSITORS
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98,8
99,0

99,2 99,2

99,7
99,9

1Q 25 2Q 25 3Q 25 4Q 25 1Q 26 2Q 26

Up time [%] 

44

32

49 52
61 58

1Q 25 2Q 25 3Q 25 4Q 25 1Q 26 2Q 26

NPS [%]

Insurance

Source: Company data

226 229 241 277 263 264

960 993 994
1 031 1 011 1 027

1Q 25 2Q 25 3Q 25 4Q 25 1Q 26 2Q 26
DAU MAU

DAU & MAU [‘k]

30

65 71 73 80 82

1Q 25 2Q 25 3Q 25 4Q 25 1Q 26 2Q 26

Onboarding Pass Rate [%] 

iOS Android

MORE THAN APP

4,8 4,9

eSim
AI-pwrd 
Financial 
Insights

GovTech & 
Auto Section

6M ACHIEVEMENTS

1H’2026 Results
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377
485

232

385

2024 2025 1H2025 1H2026

FOREX VOLUME [KZT bn]

22   

42   

16   

27   

2024 2025 1H2026 1H2026

NUMBER OF TRANSFERS & PAYMENTS [m]

1 139   
1 651   

774   876   

2024 2025 1H2025 1H2026

TRANSFERS & PAYMENTS VOLUME [KZT bn]

+13%

306 320

162

273

2024 2025 1H2025 1H2026

+68%

SEAMLESS FX & TRANSFERS

NUMBER OF FOREX TRANSACTIONS [k]

Source: Company data

+70%

1H’2026 Results

+66%
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Intro to Forte Business

Unconsolidated data

DELIVERING VALUE TO BUSINESS CLIENTS

SME Customers Corporate Clients

10.7%

-0.9%
1H2026

11,2%

+0.6%
1H2026

Loan Portfolio 
Market share (legal entities)

1 156   

1 678   
1 769   

2024 2025 1H2026

NET LOANS [KZT bn]

Deposit Portfolio 
Market share (legal entities)

+5%

866   
1 186   1 059   

975   

1 217   
1 148   

2024 2025 1H2026

SME

Corp
2 403

DEPOSITS [KZT bn]

-8%

2 207

1 841

1H’2026 Results
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49.8% / 44.6% / 5.6%

CORPORATE LOAN PORTFOLIO OVERVIEW

NET LOAN PORTFOLIO [KZT bn]*

+13% 

KZT        USD             RMB

PRINCIPAL DEBT DRILLDOWN BY CURRENCY [%]

25.5%
as of 30.06.2026

+3.2% vs 31.12.2025

Share of Corporate loans in 
Group’s portfolio

0%
as of 01.07.2026

106

NPL ratio

Number of borrowers

4.6
Products per borrower

CORPORATE NET INCOME [KZT bn]*

40

52

21

37

2024 2025 1H2025 1H2026

+76%

*Consolidated, audited data
ForteBank Management reporting

599

868
984

2024 2025 1H2026
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866

1186
1059

2024 2025 1H2026

CORPORATE DEPOSIT PORTFOLIO OVERVIEW

-11%

DEPOSIT PORTFOLIO [KZT bn]*

CURRENT ACCOUNTS DRILLDOWN BY CURRENCY [%]

58% 33% 9%

KZT USD Other

24.8%
as of 30.06.2026

-2,8% vs 31.12.2025

Share of Corporate deposits in 
Group’s portfolio*

Deposit portfolio structure

11% 89%

Current accounts

Term deposits

2.7
Products per client

Unconsolidated data

*Consolidated audit data: The decrease was mainly attributable to routine corporate operating expenses, such as tax payments, settlements with 
suppliers and counterparties, and deferred payments carried over from year-end 2025. 
No migration of funds to other banks was observed.

71% 29% 0,2%

KZT USD    Other

TERM DEPOSITS DRILLDOWN BY CURRENCY [%]

1H’2026 Results
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557

810 785

2024 2025 1H2026 (2)

SME LOAN PORTFOLIO OVERVIEW

NET LOAN PORTFOLIO [KZT bn]*

-3%

KZT        USD         Other

PRINCIPAL DEBT DRILLDOWN BY CURRENCY [%]

99.1% / 0.3% / 0.6%

20.3%
as of 30.06.2026

0% vs 31.12.2026 2)

Share of SME loans in 
Group’s portfolio*

3.65%
as of 30.06.2026

+1.66% vs 31.12.2025 1) 

9,907

NPL ratio

Number of borrowers

3.0
Products per borrower

72 76

38

52

2024 2025 1H2025 1H2026

+37%

SME NET INCOME [KZT, bn*]

11%

89%

Government Own funds

Funding structure of loans

29

* Unconsolidated standalone data.

(1) NPL growth reflects reinstatement of previously written-off loans following the recovery in 
repayments

(2) The decrease in the SME loan portfolio was driven by the exclusion of
ForteLeasing’s loan (KZT 44bn), which was in the SME portfolio as of 31.12.2025

1H’2026 Results



SME DEPOSIT PORTFOLIO OVERVIEW

-6%

DEPOSIT PORTFOLIO [KZT bn]*

CURRENT ACCOUNTS DRILLDOWN BY CURRENCY [%]

68% 22% 10%

KZT USD Other

26.8%
as of 30.06.2026

-1,3% vs 31.12.2026

Share of SME deposits in 
Group’s portfolio*

Deposit portfolio structure

40% 60%

Current accounts

Term deposits

3.1
Products per client

88% 9% 3%

KZT USD Other

TERM DEPOSITS DRILLDOWN BY CURRENCY [%]

975

1217
1148

2024 2025 1H2026

*Consolidated, audited data

72 76

38

52

2024 2025 1H2025 1H2026

+37%

SME NET INCOME [KZT, bn]*

1H’2026 Results
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BALANCE SHEET
In KZT mn, unless otherwise stated-9 YE’23 YE’24 YE’25 1H’26 Change YTD, %

Assets

Cash and cash equivalents 704,042 946,000 1,142,339 917,730 -19.7%
Amounts due from credit institutions 101,430 100,478 71,934 85,843 +19.3%

Securities measured at fair value through profit or loss 3,016 2,888 5,732 28,344 +394.5%

Loans to customers 1,377,500 1,820,134 3,686,772 3,862,535 +4.8%

Investment securities 953,654 1,114,312 984,942 1,085,576 +10.2%

Property and equipment 56,665 54,232 86,737 81,711 -5.8%

Intangible assets 13,867 15,224 43,314 46,454 +7.2%

Assets held for sale - - - 49,205 -

Goodwill - - 26,364 26,364 0.0%

Other assets 43,001 37,668 53,993 55,000 +1.9%

Total assets 3,253,175 4,090,936 6,102,127 6,238,762 +2.2%

Liabilities

Current accounts and deposits of customers 2,261,023 2,867,955 4,292,728 4,276,473 -0.4%

Deposit Certificates - - 106,122 115,335 +8.7%

Amounts due to banks and other credit institutions 68,384 77,661 331,812 217,542 -34.4%

Amounts payable under repurchase agreements 163,523 435,394 64,781 132,926 +105.2%

Debt securities issued 267,250 71,844 443,087 520,766 +17.5%

Subordinated debt 14,389 14,389 11,529 10,549 -8.5%

Liabilities directly associated with assets held for sale - - - 6,068 -

Deferred tax liabilities 12,732 10,568 3,117 4,725 +51.6%

Other liabilities 36,066 44,941 74,088 72,788 -1.8%

Total liabilities 2,823,367 3,522,752 5,327,264 5,357,172 +0.6%

Equity

Share capital 332,815 332,815 322,815 378,933 +17.4%

Additional paid-in capital 23,651 23,651 31,334 31,978 +2.1%

Perpetual bonds of additional tier one capital - - 209,586 209,586 0.0%

Treasury shares (3,465) (3,465) (315) (315) 0.0%

Fair value reserve (6,044) 30,201 (54,277) (46,759) -13.9%

Retained earnings/(accumulated losses) 82,851 184,982 255,720 308,164 +20.5%

Total equity 429,808 568,184 774,863 881,590 +13.8%

Total equity & liabilities 3,253,175 4,090,936 6,102,127 6,238,762 +2.2%

Source: Company data
Note: Exchange rate of 505.5 KZT for 1 USD as of 01.01.2026 1H’2026 Results
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Source: Company data
Note: Exchange rate of 505.5 KZT for 1 USD as of 01.01.2026

In KZT mn, unless otherwise stated YE’23 YE’24 YE’25 1H YE’25 1H YE’26 Change, %

Interest income calculated using effective interest rate 370,380 517,435 672,243 297,408 494,700 +66.3%

Other interest income 3,424 5,576 9,199 4,071 6,442 +58.2%

Interest expense (180,758) (260,282) (367,591) (157,982) (293,040) +85.5%

Net interest income 193,046 262,729 313,851 143,497 208,102 +45.0%

Fee and commission income 36,306 36,070 39,388 17,405 21,779 +25.1%

Fee and commission expense (13,134) (13,679) (19,341) (8,314) (14,720) +77.1%

Net losses/gains from transactions with financial 

instruments at fair value through profit or loss 
1029 14,604 (40,649) (12,454) (30,328) +143.5%

Net (losses)/gains on derecognition of investment securities 

at fair value through other comprehensive income
(32) 267 1,398 7 8 +14.3%

Net foreign exchange gain/ (loss) 29,922 13,269 48,984 16,511 31,623 +91.5%

Dividends received 302 499 471 85 510 +500.0%

Other income 8,749 4,192 8,775 4,767 3,266 -31.5%

Non-interest income 63,142 55,222 41,573 18,007 12,138 -32.6%

Credit loss expense (49,725) (41,806) (16,634) (2,344) (54,904) +2242.3%

Net gains/(losses) on derecognition of financial assets 
measured at amortized cost

(4,787) (1,689) 2,446 1,290 302 -76.6%

Net loss from modification of liability that results in 

derecognition
- (3,593) - - - -

General and administrative expenses (79,106) (87,283) (96,721) (44,968) (80,339) +78.7%

Other expenses (6,109) (9,237) (14,688) (6,660) (11,227) +68.6%

Non-interest expense (139,727) (143,608) (125,597) (52,682) (146,168) +177.5%

Profit before corporate income tax benefit/(expense) 116,461 174,343 229,827 108,822 74,072 -31.9%

Corporate income tax benefit/(expense) (24) (13,997) (38,808) (8,815) (11,984) +36.0%

Profit for the period 116,437 160,346 191,019 100,007 62,088 -37.9%

INCOME STATEMENT

1H’2026 Results
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SEGMENT INFORMATION - BALANCE SHEET
1H’2026

Source: Company data

In KZT mn, unless otherwise stated CB SME RB Investing activities Other Total

Assets

Cash and cash equivalents 1,046 30,686 330,036 555,929 33 917,730 
Amounts due to financial organizations 4,682 10,007 10,359 60,795 - 85,843

Securities at fair value through profit or loss - - 429 27,915 - 28,344 

Loans to customers 983,865 784,725 2,084,129 - 9,816 3,862,535 

Investment securities - - 876 1,084,700 - 1,085,576

Property and equipment - - 14,910 - 66,801 81,711

Intangible assets - - 32,502 - 13,952 46,454

Assets held for sale - 49,205 - - - 49,205

Goodwill - - - 26,364 - 26,364

Other assets 182 2,237 21,417 1,012 30,152 55,000

Total assets 989,775 876,860 2,494,658 1,756,715 120,754 6,238,762

Liabilities

Current accounts and deposits from customers 1,059,188 1,147,445 2,069,807 - 33 4,276,473

Deposit certificates - - 115,335 - - 115,335 

Amounts due to banks and other financial institutions 39,539 69,785 28,957 72,302 6,959 217,542

Amounts payable under repurchase agreements - - - 132,926 - 132,926

Debt securities issued - - 325,122 195,644 - 520,766 

Subordinated debt - - - 10,549 - 10,549

Liabilities directly associated with assets held for sale - 6,068 - - - 6,068

Deferred tax liabilities - - 491 - 4,234 4,725

Other liabilities 3,430 2,421 34,493 6,104 26,340 72,788 

Total liabilities 1,102,157 1,225,719 2,574,205 417,525 37,566 5,357,172 

Equity

Share capital - - - - 378,933 378,933

Additional paid-in capital - - - - 31,978 31,978

Perpetual bonds of additional net one capital 209,586 209,586

Treasury shares - - - - (315) (315)

Fair value reserve - - - - (46,756) (46,756) 

Retained earnings - - - - 308,164 308,164

Total equity - - - - 881,590 881,590

1H’2026 Results
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SEGMENT INFORMATION - INCOME STATEMENT
1H’2026

Source: Company data

In KZT mn, unless otherwise stated CB SME RB
Investing 

activities
Other Elimination Total

Interest income 30,009 42,970 147,028 33,196 327 - 253,530

Transfer income 31,688 41,021 46,070 11,056 2,260 (132,095) -

Interest expense (25,499) (27,606) (82,161) (14,206) (122) - (149,594)

Transfer expense (20,835) (24,613) (31,554) (42,777) (166) 119,945 -

Net interest income 15,363 31,772 79,383 (12,731) 2,299 (12,150) 103,936

Fee and commission income 1,060 5,361 4,639 316 (198) - 11,178

Fee and commission expense (250) (1,698) (5,043) (130) (3) - (7,118)

Net losses on financial instruments at fair value through profit or loss - - - (9,467) (33) - (9,500)

Net gains on derecognition of investment securities at fair value through 

other comprehensive income
- - - 201 - - 201

Net gains/(loss) from foreign currencies 5,424 7,177 1,708 (2,847) (99) - 11,363

Dividends received - - 26 430 - - 456

Other income 714 (1,518) 4,272 (99) (2,720) - 649

Non-interest income 6,948 9,322 5,569 (11,596) (3,014) - 7,229

Reversal of allowance for expected (credit loss expenses)/credit losses (723) (2,299) (26,922) 212 1,168 - (28,564)

General and administrative expenses (1,663) (8,267) (28,092) (746) (2,528) - (41,296)

Other expenses (610) (3,092) (2,350) 61 (1,437) - (7,428)

Non-interest expense (2,996) (13,658) (57,364) (473) (2,601) - (77,092)

Other transfer income and expenses
413 (847) (1,198) (7,733) (2,785) 12,150 -

Profit before corporate income tax benefit/(expense) 19,728 26,589 26,390 (32,533) (6,101) - 34,073

Corporate income tax benefit/(expense) 1,016 897 (4,064) (1,896) 69 - (3,978)

Profit for the period 20,744 27,486 22,326 (34,429) (6,032) - 30,095
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Source: Company data
Note: 1) Excluding AT1
*Audited and Reviewed Consolidated Financial Statements, **Reporting in accordance with NBK requirements 

YE’22 YE’23 YE’24 YE’25 1H’25 1H’26 YoY,%

Return on average assets (RoAA) * 3.8% 3.9% 4.4% 4.0% 4.6% 2.0% -2.6 pp

Return on average equity (ROAE) 1)* 31.6% 30.1% 32.1% 32.9% 37.5% 20.2% -17.3 pp

Total liquid assets/ Total assets* 41.3% 42.1% 48.9% 34.9% 33.2% 32.1% -1.1 pp

RWA density* 57.7% 60.1% 55.5% 59.1% 73.3% 59.8% -13.5 pp

Cost to Income* 31.3% 32.2% 28.8% 28.4% 28.8% 38.4% +9.6 pp

Loans/ Deposits* 62.0% 65.0% 63.0% 89.6% 90.3% 94.7% +4.4 pp

Interest received/ Interest accrued* 96.8% 94.1% 92.3% 98.6% 121.3% 91.2% -30.1 pp

Net Interest Margin* 5.3% 7.1% 7.3% 6.7% 6.9% 7.0% +0.1 pp

Impaired loans/Gross Loans* 8.7% 6.6% 5.0% 6.6% 4.8% 7.8% +3.0 pp

NPL (90+ days overdue)* 5.9% 4.7% 3.8% 4.7% 3.5% 5.6% +2.1 pp

Cost of Risk * 3.5% 3.6% 2.4% 0.6% 0.2% 2.8% +2.6 pp

Allowance for loan losses/gross loans* 5.3% 6.1% 4.7% 4.0% 3.7% 4.9% +1.2 pp

k1 capital adequacy ratio** 19.6% 20.8% 23.9% 15.5% 14.1% 18.0% +3.9 pp

k1-2 capital adequacy ratio** 19.6% 20.8% 23.9% 21.3% 14.1% 23.6% +9.5 pp

k2 capital adequacy ratio** 20.2% 21.2% 24.1% 21.4% 14.2% 23.7% +9.5 pp

KEY FINANCIAL RATIOS
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